
VT Tyndall North American Fund
Reasons to Invest

Home to the most innovative and liquid financial markets in the world, the US continues 
to be a compelling and dynamic place to invest, paving the way for disruptive companies 
across all industries.

North America: the land of opportuntity

Genuine active management

Over the last decade, passive strategies have 
grown in popularity.  Whilst they serve an 
important role in portfolios, we offer some-
thing different with the VT Tyndall North 
American Fund. 

As true active managers, we are dynamic 
with our stock selection and do not believe 
that reflecting the index is additive to 
investors seeking diversified exposure, 
especially when charging active fees. Our 

Why this fund?

Highly differentiated

– Most well-owned active funds in 
the IA North American sector have 
a worryingly high level of exposure 
to mega cap stocks – we do not own 
FANMAG* stocks

– Owns a highly differentiated top 10 
holdings vs the index and other 
active peers 

– Where the Fund does have crossover 
with the index at the sector level, 
it is highly differentiated at the 
stock level 

 

Active management – robust 
and dynamic process that 
cannot be replicated by an 
ETF or  passive fund:

– Genuine active share compared with 
many of our competitors. Our active 
share is rarely below 90% 

– No fixed style - we find that it is 
important to be flexible and constantly 
scrutinise positioning  

– Full cycle investing by a highly 
experienced manager 

– Designed to be flexible by tilting the 
quantitatively driven tactical half of the 
portfolio to in-favour sectors/factors 
throughout the market cycle

Differentiated investment
process:

– Blend of long-term core and short-term 
tactical allocations

– Not solely reliant on fundamental 
analysis – the tactical half of our 
portfolio is quantitatively driven  
using a model that tracks the rate of 
change of growth and inflation 

– The market determines which stocks 
win or lose. We always keep this in 
mind to enable us to make higher 
probability decisions 

*Facebook, Apple, Netflix, Microsoft,  
Amazon and Google.

Client experience

Person or people

Unique These are the compounders; buy and 
hold ideas that we believe are the best 
companies within growth industries. 

They have supportive market 
characteristics and are either dominant 
or are the rising stars of their industry. 

The stocks are in bullish trends and 
have secular tail winds and we look to 
hold these for several years.

We believe it is important to have the 
appropriate factor and sector exposures 
in the portfolio in order to generate 
returns across the business cycle. 

We use a quantitative model that 
tracks the rate of change of growth and 
inflation to identify which part of the 
cycle we are in.

The output of the model puts the 
economy in one of four quads: 
i) Goldilocks ii) Reflation 
iii) Stagflation iv) Deflation. 
Each of these quads have different 
factor and sector exposures that 
work best within them, which we can 
take advantage of. 

We then select stocks based on 
this template.

Long term investment ideas that 
capitalise on the well understood 
benefits of compounding.

Investment Process

Tactical holdings50%Core holdings50%

Core Investments Tactical Opportunities 

Quantitatively-driven shorter-term ideas 
that position the portfolio in sectors/
factors that outperform at different points 
of the market cycle.

goal is to be aggressive in bull markets and 
defensive in bear markets and our process 
is designed to help us to perform in both 
environments.

We believe that good long-term performance 
is not only made up of long-term 
“compounders”, but also consecutive periods 
of good short-term performance. Whilst we 
consider ourselves long-term managers, we 
also consider short term opportunities.



Further information visit: Tyndallim.co.uk.

This document is for investment professionals only and is not suitable for 
use by Retail Investors.

WARNING: All information about the VT Tyndall North American Fund (‘The 
Fund’) is available in The Fund’s prospectus and Key Investor Information 
Document which are available free of charge (in English) from Valu-Trac 
Investment Management Limited (www.valu-trac.com). Any investment in 
the fund should be made on the basis of the terms governing the fund and 
not on the basis of any information provided herein. 
The information in this Report is presented using all reasonable skill, care 
and diligence and has been obtained from or is based on third party sources 
believed to be reliable but is not guaranteed as to its accuracy, completeness 
or timeliness, nor is it a complete statement or summary of any securities, 
markets or developments referred to. The information within this Report 
should not be regarded by recipients as a substitute for the exercise of their 
own judgement. 
The information in this Report has no regard to the specific investment 
objectives, financial situation or particular needs of any specific recipient 
and is published solely for informational purposes and is not to be construed 
as a solicitation or an offer to buy or sell any securities or related financial 
instruments. In the absence of detailed information about you, your 
circumstances or your investment portfolio, the information does not in any 
way constitute investment advice. If you have any doubt about any of the 
information presented, please consult your stockbroker, accountant, bank 
manager or other independent financial advisor. 
Value of investments can fall as well as rise and you may not get back the 
amount you have invested. Income from an investment may fluctuate in 
money terms. If the investment involves exposure to a currency other than 
that in which acquisitions of the investments are invited, changes in the rates 

of exchange may cause the value of the investment to go up or down. Past 
performance is not necessarily a guide to future performance. 
Any opinions expressed in this Report are subject to change without notice 
and Tyndall Investment Management is not under any obligation to update 
or keep current the information contained herein. Sources for all tables 
and graphs herein are Valu-Trac Investment Management Limited unless 
otherwise indicated. 
The information provided is “as is” without any express or implied warranty 
of any kind including warranties of merchantability, non-infringement of 
intellectual property, or fitness for any purpose. Because some jurisdictions 
prohibit the exclusion or limitation of liability for consequential or incidental 
damages, the above limitation may not apply to you. 
Users are therefore warned not to rely exclusively on the comments or 
conclusions within the Report but to carry out their own due diligence before 
making their own decisions. 
Employees of Tyndall Investment Management, or individuals connected to 
them, may have or have had interests of long or short positions in, and may 
at any time make purchases and/or sales as principal or agent in, the relevant 
securities or related financial instruments discussed in this Report. 
© 2021 Tyndall Investment Management. 
Tyndall Investment Management is a trading name of Odd Asset 
Management. Authorised and regulated by the Financial Conduct Authority 
(UK), registration number 660915. This status can be checked with the FCA 
on 0845 730 0104 or on the FCA website (UK). All rights reserved. No part of 
this Report may be reproduced or distributed in any manner without the 
written permission of Tyndall Investment Management. 
Investment Manager: 5-8 The Sanctuary, London, SW1P 3JP.

Fund Profile

Manager: Felix Wintle

Managed fund since: 07/07/2017

Fund Structure: UK OEIC

Launch Date: 07/07/2017

Sector: IA North America

VT Tyndall North American Fund
Reasons to Invest

Forward-looking, dynamic investment 
management company with a sole focus: to 
provide genuine high-conviction, 
high-performance active management.

In an industry which is unrelenting 
in its drive towards benchmarking, 
standardisation, and defensive  
M&A, we have made it our purpose  
to provide a differentiated investment 
experience for individuals and firms.

Our highly skilled fund managers apply a 
meticulous approach to running their funds. 
Based on proven and successful investment 
track records at household name firms, they 
have fine-tuned their investment processes 
to create distinct portfolios that offer genuine 
differentiation amongst an investment set of 
homogenised “me-too” products.

An independent and owner-managed 
boutique firm, our interests are fully 
aligned with our investors. We provide an 
open-door policy, offering you access to our 
investment teams to ensure transparency 
and accountability and look to establish 
strong long-term relationships based on 
trust, respect, and openness. 

Capital At Risk

The value of investments can fall as well 
as rise, and you may not get back what 
you invest. 

Why use us?

Contact Us

Felix Wintle 
Fund Manager 
fwintle@tyndallim.co.uk

Theresa Russell
Head of Distribution 
trussell@tyndallim.co.uk

Further information visit: 
Tyndallim.co.uk.


